SIMPLE PAYMENT AGREEMENT

L ocation: Date:

Payer Information:
Full Name:

Address:

Phone/Email:

Payee Information:
Full Name:

Address:

Phone/Email:

Payment Detalils:
Total Payment Amount: usb
Payment Method:

Payment Schedule;

Agreement Clauses:
1. Purpose of Agreement

This Simple Payment Agreement (the “ Agreement”) documents the terms and conditions under which the Payer agrees
to pay the Payee the specified payment amount according to the terms set herein.

2. Payment Amount and Method

The Payer shall pay to the Payee the total amount stated above in United States Dollars (USD) by the agreed payment
method as detailed in this Agreement. The payment shall be made according to the schedule described herein.

3. Payment Schedule

Payments shall be made in accordance with the schedul e set forth above. Any changes to the payment schedule must be
agreed upon in writing by both parties.

4. Late Payments and I nterest

If any payment is not made by the due date, the Payer shall be considered in default. Interest on late payments shall
accrue at the lesser of 1.5% per month or the maximum rate permitted by applicable law until paid in full.

5. Representations and Warranties

Each party represents and warrants that it has the full right, power, and authority to enter into this Agreement and that
the Agreement is binding and enforceable against such party in accordance with its terms.

6. Governing Law

This Agreement shall be governed by and construed in accordance with the laws of the United States and the applicable
state law where enforcement is sought, without regard to conflict of law principles.

7. Entire Agreement



This Agreement constitutes the entire agreement between the parties regarding its subject matter and supersedes all
prior or contemporaneous agreements, understandings, or representations, oral or written.

8. Amendment

No amendment or modification of this Agreement shall be valid unless in writing and signed by both parties.

9. Notices

All notices required or permitted under this Agreement shall be in writing and shall be deemed delivered upon personal
delivery, confirmed email transmission, or three (3) days after deposit in the United States mail, certified and postage
prepaid, addressed to the parties at their respective addresses set forth above or as otherwise designated in writing.

10. Sever ability

If any provision of this Agreement is determined to be invalid, illegal, or unenforceable, the remaining provisions shall
remain in full force and effect, and the invalid provision shall be replaced with avalid provision reflecting the original
intent.

11. Waiver

No waiver of any breach or default hereunder shall be deemed awaiver of any preceding or subsequent breach or
default.

12. Binding Effect

This Agreement shall be binding upon and inure to the benefit of the parties hereto and their respective heirs, legal
representatives, successors, and permitted assigns.

13. Counterparts

This Agreement may be executed in counterparts, each of which shall be deemed an original and all of which together
shall constitute one and the same instrument.

14. Execution

The parties acknowledge that this Agreement may be executed electronically, and that electronic signatures shall be
deemed to have the same legal effect as original signatures.

15. Dispute Resolution

Any dispute arising out of or related to this Agreement shall be resolved by binding arbitration in accordance with the
rules of the American Arbitration Association then in effect, and judgment upon the award rendered by the arbitrator(s)
may be entered in any court having jurisdiction thereof.

16. No Assignment

Neither party may assign or transfer their rights or obligations under this Agreement without the prior written consent of
the other party, except to a successor entity in connection with amerger or sale of substantially all assets.

17. Confidentiality

The parties agree to keep all terms and conditions of this Agreement confidential except as required by law or as
necessary to enforceits provisions.

18. Relationship of Parties

Nothing contained in this Agreement shall be deemed to create any agency, partnership, joint venture, or employment
relationship between the parties.

19. Force Majeure



Neither party shall be liable for any failure or delay in performance due to causes beyond its reasonabl e control,
including but not limited to acts of God, war, terrorism, labor disputes, or governmental actions.

20. Signatures
The parties have executed this Simple Payment Agreement as of the date written above.

PAYER'S SIGNATURE PAYEE'S SIGNATURE

Signature: Signature:




Original source of this document:

https://agreementdocs-us.com/simple-payment-agreement/

Did you find this template helpful?
Find more updated templates at:

https://agreementdocs-us.com/

View more templates

This template is intended exclusively for personal, non-commercial use.
If distributed or published, the source must be mentioned.

This template is provided for guidance only and does not constitute legal advice.
It is recommended to consult a legal professional for each specific case.


https://agreementdocs-us.com/simple-payment-agreement/
https://agreementdocs-us.com/
https://agreementdocs-us.com/

